AXIS MAX BENEFIT ILLUSTRATION

HFE INSURANCE [Date and Time of Illustration — 15 April 2026, 11:50 AM]

Name of the Prospect/Policyholder: Mr.
Proposal No:
Age & Gender: 25 Years, Male Name of the Product: Axis Max Life Smart Term Plan Plus
Name of the Life Assured: Tag Line: A Non-Linked Non-Participating Individual Life Insurance Savings Plan
Mr. Unique Identification No: 104N127V05
Age & Gender: 25 Years, Male GST Rate (Base Policy, First Year): 0.00%
Risk Class: Non-Smoker GST Rate (Base Policy, Subsequent Year): 0.00%
Policy Term: 50 Years GST Rate (Rider, First Year): NA
Premium Payment Term: 10 Years GST Rate (Rider, Subsequent Year): NA
Amount of Installment Premium:
) Rs.43353 Axis Max Life State: Tamil Nadu
Mode of payment of premium: Annual
Policyholder Residential State: Tamil Nadu
Discount Applicable: NA
Female Discount (throughout PPT): NA
First Year Discount%: NA
First Year Discount: NA
Second Year & Onwards Discount%: NA
Second Year & Onwards Discount: NA
This benefit illustration is intended to show year-wise premiums payable and benefits under the policy.
Policy Details
Plan Variant Return of Premium Sum Assured (in Rs.) 1,00,00,000
Sum Assured on Death (at inception of the policy) (in Rs.) 1,00,00,000
Sum Assured Booster NA
Optional Benefit Details
Optional Benefit Name Applicability/ Opted Sum Assured Coverage Term Payment Term
Maternity Cover No NA NA NA
Rider Details
Rider Name Applicability/ Opted Sum Assured Coverage Term Payment Term
Waiver of Premium (WOP) Plus Rider No NA NA NA
Critical Illness and Disability Rider No NA NA NA
Accidental Death And DIsmemberment Rider No NA NA NA
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AXIS MAX

LIFE INSURANCE

Premium Summary

Type Base Plan Maternity Cover Acgﬁﬁ'\"sﬁ: t?eer?:Z :tnd Waiver of Premium Cri'fical_llllnes.s and Total Inst:allment
Rider Plus Rider Disability Rider Premium

Installment Premium without GST (in Rs.) 43,353 0 0 0 0 43,353

Installment Premium with first year GST (in Rs.) 43,353 0 0 0 0 43,353

Installment Premium with GST 2nd year onwards (in Rs.) 43,353 0 0 0 0 43,353

(Amount in Rupees)
Guaranteed Non Guaranteed
Fallieg iz St Al Survival Benefits/ Other Benéefits, if . \ X Early Exit , . Guaranteed Special Surrender | Surrender Value
Loyalty Additions any 7 i Bz o Value pEccalLaalls Surrender Value Value Payable (EOY)

1 43,353 0 0 0 1,00,00,000 0 0 11,563 11,563
2 43,353 0 0 0 1,00,00,000 0 0 26,012 24,122 26,012
3 43,353 0 0 0 1,00,00,000 0 0 45,521 37,790 45,521
4 43,353 0 0 0 1,00,00,000 0 0 86,706 52,639 86,706
5 43,353 0 0 0 1,00,00,000 0 0 1,12,718 68,854 1,12,718
6 43,353 0 0 0 1,00,00,000 0 0 1,40,464 86,465 1,40,464
7 43,353 0 0 0 1,00,00,000 0 0 1,69,944 1,05,560 1,69,944
8 43,353 0 0 0 1,00,00,000 0 0 1,97,029 1,26,313 1,97,029
9 43,353 0 0 0 1,00,00,000 0 0 2,24,816 1,48,848 2,24,816
10 43,353 0 0 0 1,00,00,000 0 0 2,53,305 1,73,200 2,53,305
11 0 0 0 0 1,00,00,000 0 0 2,56,815 1,81,338 2,56,815
12 0 0 0 0 1,00,00,000 0 0 2,60,324 1,89,902 2,60,324
13 0 0 0 0 1,00,00,000 0 0 2,63,834 1,98,909 2,63,834
14 0 0 0 0 1,00,00,000 0 0 2,67,344 2,08,367 2,67,344
15 0 0 0 0 1,00,00,000 0 0 2,70,853 2,18,291 2,70,853
16 0 0 0 0 1,00,00,000 0 0 2,74,363 2,28,488 2,74,363
17 0 0 0 0 1,00,00,000 0 0 2,77,872 2,39,267 2,77,872
18 0 0 0 0 1,00,00,000 0 0 2,81,382 2,50,349 2,81,382
19 0 0 0 0 1,00,00,000 0 0 2,84,891 2,61,949 2,84,891
20 0 0 0 0 1,00,00,000 0 0 2,88,401 2,73,878 2,88,401
21 0 0 0 0 1,00,00,000 0 0 2,91,910 2,86,159 2,91,910
22 0 0 0 0 1,00,00,000 0 0 2,95,420 2,98,704 2,98,704
23 0 0 0 0 1,00,00,000 0 0 2,98,929 3,11,439 3,11,439
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AXIS MAX

LIFE INSURANCE

Guaranteed Non Guaranteed
el T ey A T Survival Benefits/ Other Benefits, if . . . Early Exit . . Guaranteed Special Surrender | Surrender Value
Loyalty Additions any Rt yEsEett LS Value epLeeE [Eh Surrender Value Value Payable (EOY)
24 0 0 0 0 1,00,00,000 0 0 3,02,439 3,24,383 3,24,383
25 0 0 0 0 1,00,00,000 0 0 3,05,948 3,37,260 3,37,260
26 0 0 0 0 1,00,00,000 0 0 3,09,458 3,50,097 3,50,097
27 0 0 0 0 1,00,00,000 0 0 3,12,967 3,62,824 3,62,824
28 0 0 0 0 1,00,00,000 0 0 3,16,477 3,75,363 3,75,363
29 0 0 0 0 1,00,00,000 0 0 3,19,986 3,87,558 3,87,558
30 0 0 0 0 1,00,00,000 0 0 3,23,496 3,99,333 3,99,333
31 0 0 0 0 1,00,00,000 0 0 3,27,005 4,10,829 4,10,829
32 0 0 0 0 1,00,00,000 0 0 3,30,515 4,21,988 4,21,988
33 0 0 0 0 1,00,00,000 0 0 3,34,025 4,32,750 4,32,750
34 0 0 0 0 1,00,00,000 0 0 3,37,534 4,43,258 4,43,258
35 0 0 0 0 1,00,00,000 0 0 3,41,044 4,53,268 4,53,268
36 0 0 0 0 1,00,00,000 0 0 3,44,553 4,62,933 4,62,933
37 0 0 0 0 1,00,00,000 0 0 3,48,063 4,72,208 4,72,208
38 0 0 0 0 1,00,00,000 0 0 3,51,572 4,80,955 4,80,955
39 0 0 0 0 1,00,00,000 0 0 3,55,082 4,89,046 4,89,046
40 0 0 0 0 1,00,00,000 0 0 3,58,591 4,96,361 4,96,361
41 0 0 0 0 1,00,00,000 0 0 3,62,101 5,02,677 5,02,677
42 0 0 0 0 1,00,00,000 0 0 3,65,610 5,07,785 5,07,785
43 0 0 0 0 1,00,00,000 0 0 3,69,120 5,11,390 5,11,390
44 0 0 0 0 1,00,00,000 0 0 3,72,629 5,13,103 5,13,103
45 0 0 0 0 1,00,00,000 0 0 3,76,139 5,12,739 5,12,739
46 0 0 0 0 1,00,00,000 0 0 3,79,648 5,05,864 5,05,864
47 0 0 0 0 1,00,00,000 0 0 3,83,158 4,95,237 4,95,237
48 0 0 0 0 1,00,00,000 0 0 3,86,667 4,80,029 4,80,029
49 0 0 0 0 1,00,00,000 0 0 3,90,177 4,59,720 4,59,720
50 0 0 0 4,33,530 1,00,00,000 0 0 3,90,177 4,33,530 4,33,530

UIN: 104N127V05

Page 3 of 4




AXIS MAX

LIFE INSURANCE

Notes:

1. Annualized Premium includes base policy and additional benefits premium, if opted. It excludes underwriting extra premium, frequency loadings on premiums, the premiums paid towards the riders, if any, and Goods and

Service Tax.

Ly (name),have explained the premiums, and benefits
under the product fully to the prospect / policyholder.

Place: Signature / Thumb Impression / Electronic Signature of
Date: 4/15/26 Agent / Intermediary / Official of the insurer

This system generated benefit illustration shall be treated as signed by me.

I, Mr. (name), having received the information with respect to the above, have understood the
above statement before entering into the contract.

Date:4/15/26 Signature / Thumb Impression / Electronic Signature of
Prospect / Policyholder
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AXIS MAX

MORNINGSTAR
LIFE INSURANCE
Market Update

Sachin Bajaj : Head Investments

@ Economic Environment
Fixed Income Summary 0 -—-

® Middle East tensions have escalated sharply pushing global oil prices

® The US 10-year treasury yield softened notably, declining 25bps to 4.0%.
Similarly, the India 10-year G-sec yield declined marginally by 4bps to 6.66%.

® The Monetary Policy Committee (MPC) maintained the repo rate at 5.25%
and kept a "Neutral" stance during its final meeting of FY26. The central bank
revised its FY26 inflation projection slightly upward to 2.1% and raised
H1FY27 growth outlooks, citing robust demand

® India's headline CPI for January (under the new 2024 base series) came in
at 2.75% YoY. Core CPI eased to 3.4%.

® |ndian Rupee appreciated slightly against the dollar to close the month at
91.0, down from 92.0 in the prior period, remaining broadly stable despite the
widening trade deficit.
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higher and increasing risks to global macroeconomic stability through
higher energy prices and supply chain disruptions.

® Brent crude climbed to USD73/bbl by Feb end (up ~15% for the month).
It has further climbed to $80+ within first week of March driven by
geopolitical uncertainties.

® |ndia and US reached an agreement on trade with 18% tariff for Indian
exports as compared to 25% earlier. This removes a big overhang for the
markets and economy.

® India’s real GDP growth for Q3 FY26 came at 7.8% YoY, beating market
expectations. This was anchored by 13.3% growth in manufacturing and
9.5% in services. Full year FY26 GDP is now estimated at 7.6%.

® India’s trade deficit widened significantly to USD 34.68 bn in January
2026 (from USD 25.04 bn in December). Imports surged ~19% YoY to USD
71.24 bn, heavily driven by Gold and Silver inflows, while exports remained
flat at USD 36.56 bn.

Equity Summary

® Globally, most markets ended February on a strong note, led by South Korea (+19.5%), Thailand (+15.3%) and Taiwan (+10.5%). Key laggards were Hong Kong (-2.8%)

and Malaysia (-1.4%).

® |ndian equities recorded a third consecutive monthly decline with Nifty-50 (-0.6%), while mid-cap (+1.2%) and small-cap (+0.3%) fared slightly better.

® Sentiments were impacted by geopolitical tensions (Iran-US/Israel), sharp IT sector sell-off due to Al-led disruption fears and global crude volatility. Supportive factors

included trade deal progress with EU and the US and easing inflation.

® Sector-wise, Power (+9%), Consumer Durables (+7%) and Healthcare (+6.2%) were the biggest gainers. Key laggard was IT (-19.5%).

® FPIs flows turned positive post progress on US trade deal. In February, Foreign Portfolio investors were net buyers to the tune of US$1.7 bn while Domestic Institutions

bought stock worth US$4.2 bn.

Sources: BSE, NSE, SEBI, RBI, Morning Star, Bl berg, Reuters, Ec ic Times, B Standard and CRISIL
The linked insurance products do not offer any liquidity during the first five years of the contract. the policyholder will not be able to surrender / withdraw the monies invested
in linked insurance products completely or partially till the end of fifth year



AXIS MAX RNINGOTAR

LIFE INSURANCE

Axis Max Life Fund Details - A Shapshot 27*"February, 2026
hFebruary, 2026 :31,93,286 Cr

Above Fund Returns are after deduction of Fund Management Charges(FMC)

BHAROSATUM HO

*As per Monthly Factsheet as on 27™"February, 2026."Individual Death Claims Paid Ratio as per Audited Financials for FY 2023-2024 | * As per Public Disclosures for H1 FY 2024-2025.

#The 'Morningstar Rating' is a quantitative assessment of a funds's past performance-both return and risk-as measured from one to five stars, with one(1) being the lowest and five(5) being the best.

© 2020 Morningstar. All Rights Reserved. The information, data, analyses and opinions ('information’) contained herein: (1) include the proprietary information of Morningstar and its content providers; (2) may
not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or
timely; and (6) may be drawn from fund data published on various data. Morningstar is no responsible for any trading decisions, damages or other losses related to the information or its use. Please verify all of
the information before using it and don't make any investment decision except upon the advice of a professional financial adviser, Past performance is no guarantee of future results. The value and income
derived from investments may go down as well as up.

The premium paid in Unit linked insurance policies and the NAVs of the units may go up or down based on the performance of fund and factors influencing the capital market and insured is responsible for his /
her decision. Past performance is not necessarily indicative of future performance. Unit Linked Insurance Products(ULIPs) are different from the traditional insurance products and are subject to the risk
factors. The premium paid in the Unit Linked Insurance Policies is subject to investment risks associated with capital markets and the NAVs of the units may go up or down based on the performance of fund
and factors influencing the capital market and the insured is responsible for his / her decisions.

Axis Max Life Insurance is only the name of the life insurance company and Axis Max Life Insurance products / fund does not in any way indicate the quality of the contract, its future prospects or returns.
Please know the associated risks and the applicable charges from your Insurance agent or the Intermediary or policy document issued by the insurance company. The various funds offered under this contract
are the names of the funds and do not in any way indicate the quality of these funds, their future prospects or returns. For details on all funds available for investment, please refer to monthly factsheets
available on www.axismaxlife.com

Axis Max Life Insurance Limited (formerly known as Max Life Insurance Company Limited) is a Joint Venture between Max Financial Services Limited and Axis Bank Limited. Corporate Office: 11th Floor, DLF
Square Building, Jacaranda Marg, DLF City Phase II, Gurugram(Haryana) - 122 002. For more details on risk factors, Terms and Conditions please read the prospectus carefully before concluding a sale. You
may be entitled to certain applicable tax benefits on your premiums and policy benefits. Please note all the tax benefits are subject to tax laws prevailing at the time of payment of premium or receipt of benefits
by you. Tax benefits are subject to changes in tax laws.
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ARN - Axis Max Life/AURAA/Marketing/Customer Marketing/Monthly Fund fact sheet/March 2026 IRDAI Regn. No. 104

BEWARE OF SPURIOUS / FRAUD PHONE CALLS!
« IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. « Public receiving such phone calls are requested to lodge a police complaint




